
21 February 2020 – GATWICK NEWS AND LISTING UPDATE  

The Board of Staminier is pleased to announce that the Company has completed the initial 
planning appraisal in relation to its application for car parking on the 13 acre site at Gatwick 
airport, along with Traffic, Ecology & Environmental, Sustainability and other consultants’ 
reports. In keeping with the terms of the Company’s £6m option agreement, the initial 
planning application will therefore be submitted by 28th February, 2020. 

The Board is particularly encouraged to note that the Company’s planning application is 
able to highlight a number of environmental benefits in relation to the plan. In particular it  
was able to evidence a reduction of up to 120,000 kilogrammes of CO2 emissions in year 
one. This is calculated by estimating the extra amount of C02 emitted by cars travelling to 
an existing parking site that is 5 miles further away from Gatwick than the Company’s 
proposed car park (being the average emissions for petrol and diesel cars multiplied by 
the number of traffic movements). In addition, electric and hydrogen refuelling points 
throughout the proposed site, together with electric powered pick up and drop off vehicles, 
will also have the effect of further reducing the overall Gatwick carbon footprint.  

The Company therefore has increasing confidence that its application has considerable 
merit and brings significant improvements to Gatwick, both for travellers and the 
environment.  

Listing Update 

The Company has continued to progress its merger plans with the overseas listed 
company and expects to be able to announce details of the agreement within the next 
seven working days. It is believed by both companies that the deal making skills and 
investment and acquisition pipeline of Staminier will combine very well with the existing 
activities of the listed company, and will be an excellent platform for significant future 
growth. 

Other News 

Pursuant to the Company’s due diligence in relation to the acquisition of the business 
referred to in the Company’s announcement on 6th January, the Board is pleased to inform 
shareholders that it has been able to identify significant cost savings that are likely to 
materially enhance the profitability of the business. Further details in relation to this 
acquisition will be released at the same time as the Company releases details of the 
Company’s merger proposals referred to above.  


